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DIRECTOR'5 REPORT
TO,
T}IE MEMBERS,
ACCEsS UFEASSISIAI{CE TOUNDATION

Your Dlrector has pleasure ln presenting Annual Report on the buslness and operation
of the company and the accounts fo. the financialyear Ended 3I March, 2019.

FINANCIAI- SUMMARY OR HIGHUGHTS/?ERFORMANCE OF. THE COMPANY :

The financial results for the yearended 3l March.2017 and the corrcsponding
69ures tort re last year are as under:'

Particulars 2017,2018 2016 20t7

16,149,788 5,292,165

387,579 955,8s7

15,537,357 6,248,O22

Surplus before Oepreciatioo and Taxation 5,892,856 11,51,838

Less :- Drepriaciation 1o2,742 437,378

Surplus before Taxaxtion 5,790,114 l|l,460

Less :- Provision for Taration

Cu'I€'|t Tax

Surplus after Taxation 5,790,114 114,460

Surplus available for appreciation 4,700,145 3,985,685

surplus available for a ppropriation 10,490,259 4.100.145

2 BRIEF DESCfuMON OFTHE COMPAT'IY'S P€RFORMANCE DURINGTHE YEAR
The Company has reported totalincome of I 16,5 37,367/-/- cunent year as compa.ed
to ! 5.292,165/- in the previous year. The l{et surplus/Deficit forthe year under review
amoonted to < 5,790,114/- in the current year as compared to a 714.460/- in the

BRIEF DESCRIMOi{ OFTHE COMPANY's WORKING DURING THE YEAS/STATE OF
COMPAi.IY'S AFFAIR :
Your Directors have pleasure to inform you that the company achieved income this

CHAI{GE IN THE NATURE OF BUSINESS :

There is no Change in the natur€ of the busine5s ot the Company done during the

3

5 EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS



No material changes and commit nents affecting the financial position of the
Company occurred betueen and at the end of the financial year to which these

linancial statements relate on the date of this report.

DIVIDETD :

There is no Dividend dechred for the financial year ended on 31. March. 2018.
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9 COI'PAI{Y's POUCY REI,ATING TO DIRECTORS APPOIT{T}i4ET{T. PAYMEMT OF

REMUNERAION AIID DISCMRGE OFTHEIR DTMES:

The provisions of Section 178(1) relating to constitution of Nomination and

Remuneration Committee are not applicable to the Company.

MEET|I{Gs :

sir meeting of the Soard of Directo6 were held during the financial year

suEStDtARy. lot{vENTURE aND ASSOCIATE COMPANY :

There is no Subsidiary of this Company, No roint venture made with any entity and

Company is not an Associate Company with any omer entity.

SIGT{IFICA}IT & MATERIAI. ORDERS PAASED BY THE REGUI.ATORS :

During the year no significant and material orders passed by the regulators or courts

or tribunals impacting the goinq concem status and company's operations in future.
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T'EIAII.S OF POUCY DEVELOPED AND Il,Pl.f EiITED BY THE COMPA'{Y OX tTs

CORPORATE SOCIAI RESPOIiSIAIUTY IiIITIATIVES :

The provisions Corpordte So.aal Responsibility is not applicable to the company. .

14 CflANGES III SHARES CAHTA :

Ihe Company has not issued any Equity Shares during the year under review

DIRECTORS AI.ID XEY MA}IAGERIAT PERSONNEL :

There is no change in the Directors and Key Managerial Personnel otthe company.

RISI( 
'4ANAGEMEIT 

POLICY :

The Company has developed and implemented a risk management policy which

identifies mai{rr risks which may threaten the eristence of the Company. The same

has also teen adopted by your Board and is also subject to its review from time to
time. Risk mitigation process and measures have been also formulated and clearly

spelled out in the said policy.
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STATUTORY AUDITORS :

Salaskar & Co., (REGISIRAION No. 126257W) Chartered Accountants, Statutory

Auditors the retiring auditors, during the ann!al General lvleetinq held on 05.09.2017.

were appointed for a period of 5 years untjl the conclusion of ensuing Annual General

t\4eeting to be held after that meeting, subject to ratification at every Annual General

Meeting in terms of Section 139 of the Companies Act 2013. They have confirmed

their eligibility and willingness for the next term from the (onclusion of ensuing

ann!al general meeting to the conclusion of next annual general meeting. The Board

of Directors, therefore, recommends ratification of appointment for F.Y. 2017-18 of

Salaskar & Co., (REGISTRATION No. 126257W), Chartered Accountants, as statutory

auditors of the company for the approval of Shareholders.

AUDITORS'REPORT I

The Ar.rditor's Report does not contain any qualification. Notes to AccoLrnts and

Auditor's remarks in their report are self-explanatory and do not call for any future

EXTRACT OF ANNUAL RETI'RN :

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of

the Companies (l\4anagement and Administration) Rules, 2014.

PARTICULARS OF LOANS, GUAMNTEES OR INVESTMENTS UNDER SECNON 186 :

The particulars of loans given, investment made or g!arantee given or security

provided and the purpose for which the loan or guarantee or seclrity is proposed to

be utilized as per the provisions of Section 186 of the Companies Act, 2013 is (AS PER

SITUATION )

DEPOSIT :

The Company has neither accepted nor renewed any deposits during the year under

PARTICULARS OF CONTRACTS OR ARRANGEMENTS wlTH RELATED PARTIES I

No agreement was entered with related parties by the Company during the current
year. All the related party transactions were entered by the Company in ordinary

course of business and were in arm's lenqth basis. The Company presents all reiated

party transactions before the Board specifying the nature, value. and terms and

conditions of the transaction. Transactions with related parties are condLrcted in a

transparent manner with the interest of the Company and Shareholders as utmost
priority.



Since all the related party transactions were entered by the Company in ordinary

course of blsiness and were in arm's length basis, FORI4 AOC 2 is not applicable to

the Company.

DIRECTOR'S RESPONSIBIUTY STATEMENT :

The Director's Responsibility Statement referred to in clause (c) of Sub-section {3) of

Section 134 of the Companies Act, 2013 shall state that

2t

22

(b) the director had sele(ted such ac(ounting policies and applied them consistently and

made jldgments and estimates that are reasonable and prudent so as to give a true

and fair view of the state of affairs of the company at the end of the financial year and

of the profit and loss of the company for that period;

(c) the director had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularitiesj

(a) in the preparation of the annual accounts, the applicable accouiting standards had

been followed along with proper explanation relating to material departuresj

(d) the directors had prepared the annua accounts on a going concern basisj and

For and on behalf of the Board ol
FE ASSISTANCE FOUNDATION

Girish

(e) the directors, in the case of a listed company, had laid down internal financial controls

to be followed by the company and that such internal financlal controls are adequate

and were operating effectively,

(f) the directors had devised proper system to ensure compliance with the provisions of

allapplicable laws and that such system were adequate and operating effe(tively.

ACKNOWLEDGEMENTS :

The directors place on record their sincere appreciation for the assistance and co-

operation extended by Bank, its employees, its investors and all other associates and

look forward to continue fruitful association with all business partners of the company.

Placer Mumbai
Dated: 4'h September 2018

Directors
DIN:05187252



ANNEXURE,II
ANNEXURE TO EOARD'S REPORT

EXTRACT OF ANNUAL RETURN
as on the flnancialyear ended 31r March,2018

lPursuant to Section 92(3) of the Companles Act, 2013, and Rule 12(1) of the
Companies (Management and Adminlstration) Rules, 20141

FORM NO, MGT 9

I, REGISTRATION AND OTHER DETAILs
i) CIN

r) Registration Date

iii) Name of the Company

u74900MH2014NP1258629

lollol2ol4
ACCESS LIFE ASSISTANCE FOUNDATION

v) Category / Sub Category of the Company company limited by shares / lndian Non-

Government company

v)

vi) Whether listed company

Address of the Registered office and (onta(t
details

lagruti Bharat Darshan CHSf, U-4/1s, 4rh Floor,

, M Road, 5 P S Marg, Bhandup West, Mumbai

-400078.

vii) Name, Address and Contact details of NA

Reg strar and Transfer A9ent, if any

II, PRINCIPAL BUSINESS ACTIVIT1ES OF THE COMPANY

Eusiness Activities contributing 10% or more ofthe total turnover ofthe Company:

SI, NO Name and Description of
main products / services

NIC Code of the Product/ service V" to

company

total
of the

1 Other residenlial
activities n.e.c.

care 87900 100%

lll. PARTICULARS OF HOLDING, IOINT VENTURE/ SUBSIDIARY AND ASSOCIATE COMPANIEST Company
have asubsrd ary. lo nt venture or Associate Company

s. No Name &
Address of
the

c N/6 LN HOLDING/SUBSIADARY/
ASSOCIATE SHARES

HELD

OF APPLICABLE
SECTION

lV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage ofTotal Equity)
i) Category'wise

Share Holding
Category
Shareholders

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the
year

Demat Physical Total %of
Total
Shares

Demat Physical Tota Y, at
Total
Shares



(1) lndian

00 10000 00 10000a) lndividual/HUF 10000 100% 10000 100%

b) CentralGovt 00 00 00 00 00 00 00 00

c) state Govt (s) 00 00 00 00 00 00 00 00

d) Eodies Corporate 00 00 00 00 00 00 00 00

e) Banks / Fl 00 00 00 00 00 00 00 00

f) Others 00 00 00 00 00 00 00 00

sub,total (A)(1) 00 10000 10000 100% 00 10000 10000 100%
(2) Foreign

a) NRls lnd viduals 00 00 00 00 00 00 00 00

b) Other
lndividuals

00 00 00 00 00 00 00 00

c) Bodies Corporate 00 00 00 00 00 00 00 00

d) Banks / Fl 00 00 00 00 00 00 00

e) Others 00 00 00 00 00 00 00 00

Sl]b'total (A){2) 00 0000 00 00 00 00 00

Total shareholding
of Promoter (A) =
(AX1)+(A)(2)

00 10000 10000 100% 00 10000 10000 100%

B. Public
Shareholdinq
1 lnst tutions

a) [4utual Funds 00 00 00 00 00 00 00 00

b) Banks / Fl 00 00 00 00 00 00 00 00

c) Central Govt 00 00 00 00 00 00 00 00

d) State Govt(s) 00 00 00 00 00 00 00 00

e) Venture Capital 00 00 00 00 00 0000 00

f) lnsurance
Companies

00 00 00 00 00 00 00 00

g) Flls 00 00 00 0000 00 00

h) Foreign Venture
Capital F!nds

00 00 00 00 00 00 00

00 00 00 00 00 00 00 00i)Others (specify)

sub-toral(B)(1) 00 00 00 00 00 00 00 00

2. Non lnstitutions
00 00a) Bod es Corporate 00 00 00 00 00 00

00 00i) lndian 00 00 00 00 00

00 0000 00 00 00 00 00ii)Overseas

00

00

I

00

-o



00 00 00 00 00 00 o0 00
i) lndividual
shareholdeE holdinq
nominal share capital
uptoRs. I lakh

00 00 00 00 00 00 oo 00

ii) lndiviclual
shareholders holding
nominal share capital in
excess of Rs. 1 lakh

o0 00 00 00 00 00 o0 oo

() others (specify) 00 00 00 00 00 00 o0 00

NRls 00 00 00 00 oo o0 00 00

Clearing Member 00 00 00 00 oo 00 00 00

Sub-totallBX2) 00 o0 00 00 oo o0 00 00

Total Public
Shareholding
(B)=(BXr)+ {8X2)

00 00 00 00 00 00 00 00

c. sharcs held by
Custodian for GDR5 &
ADRs

00 o0 oo 00 oo o0 oo 00

Grand Iotal (A+B+c) oo r0000 10000 100% 00 10000 10000 100%

(ii)Shdreholding or Promoters
Shareholdeas Namo Shareholdinq at the

beginning of the year
Share holdinq at the end of

Shares total
Shares
ot the

Shares

total

Shale
s

total
Shares

compan

Pledged

ered to
total

% change

holding
dunng the

1. Gilish ia.ir
2. Ankect Oave

3. Pre€1hi Mutts
4. AdaBh Anin

5000
1000
2000
2000

50%
10%
20%
20%

5000
2000
2000
2000

50%
10%
20%
20%

(iii)Change in Promoters Shareholding ( please specify, if there is no charEe)
No changes in promoter's shareholding during the period under review

(iv) Shareholdins Patt€m of top 10 Shareholders (other than Directors, Promoters and Holders ol
GORS ard ADRS):N.A-



Secured
Loans
excluding
deposits

Unsecured
Loans

Deposits Iotal
lndebtedne

lndebtedn€ss at the beginning of the
finamial yea.

i) PrincipalAmount 00 00 00 00

ii) lnterest due but not paid 00 00 00 00

iii) lnterest accrued but not due 00 00 00 00

Total (i+ii+iii) 00 00 00 00

Change in lndebtedness during the
financialyear

o0 00 00 00

Reduction 00 00 0000

Net Change Indebtedness at the end
of the financialyear

i) PrincapalAmount 00 00 00 00

ii) lnterest due but not paid 00 00 00 00

iii) lnterest accrued but not due 00 00 00 00

Total (i+ii+iii) 00 00 00 00

V, INDEBTEDNESS

lndebtedneas of the Company including imer€st outstanding/accrued but not due for payment

VI. REMUNEMTION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manaqer:

NO remuneratron paid dunng year

a. Remuneration to Key Managerial Personnel other than MD/ManaqernvTD:

No remuneration paid durinq year

C, Remuneration to directors:

No remuneration paid during year

VII. PEiTAf,TIES / ru ISHME|TV @I{Pq,NOING OF OFFENCES:

There are no flenaltes levied or punishmenv compounding of offences are done by the
comparry,

Ilate:
Place

4th September, 2018



Salaskar & Co l0l, BaJ4 Bh.van

Mumha, 4O0 02 I

'fel : +9t.Z7.ZZaz 1]51
+9t.22.40A2 2354

Fax : +9t.72.2107 5417

mailu@glEcoindia.com
Charrered Accountantr

To
The Members of
ACCESS LIFE ASSISTANCE FOUNDATION

Report on the Financial Statements
We have audited the accompanying standalone financial statements of ACCESS LIFE ASSISTANCE
FOUNOATION ("the Company"), which comprlse the Balance Sheet as at March 31, 2018, and the
Statement of lncome & Expenditure for the year then ended, and a summary of significant
accounting policies and other explanatory nformat on.

lndependent Aud itor's Report

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Management's responsibility for the standalone financial statements
The Cornpany's Manaqement is respons b e for the matters stated rn 134(5) of the companies act,
2013 ("the Act") with respect to preparat on of these standalone financial statements that give a

true and fa r view of lhe financia position, financial performance of the Company ln accordance w th
the Accounting princlp es qenerally accepted in lndia including the Account ng Standards spec fied
under section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibillty also includes maintenance of adequate accounting records in accordance wrth the
provisions of the Act for safequard ng the assets of ihe Company and for preventing and detecting
frauds and other irregularitiesi selection and application of appropriate accounting polcies; makinq

ludgments and cstimates that are reasonable and prudenti and desgn, implementaton and
maintenance of adeqirate lnterna linancia controls, that were operating effectively for ensuring the
accuracy and compleleness of the accounting records, relevant to the preparat on and presentat on
of the f nancial statenents that give a true and fair v ew and are free from material m sstatement,
whether due to fraud or error.

An audit involves performing procedures to obtain audit ev dence about the amounts and
disc osures nthefnancial statements. The procedures selected depend on the auditols judgment.
inc ud ng the assessment of the risks of material misstatement of the f nancial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal fnancia
control re evant to the Corrlpany's preparation ot the I nancra statements that give true and fa r
view n order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on whether the Company has n place an adequate interna
frnanoa controls system over financal reponing and the operating effectiveness of such controls.
An aldt also includes evaluating the appropriateness of accounting polices mad by Company's
directors, as well as evalLrating the overa presentation of the f nanc a1 statements,

Auditors' Responsibility
Our responslbi ty is to express an op n on on these standalone financia statements based on our
audit.

We have taken into account the provis ons of the Act, the accounting and auditinq standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audt n accordance with the Standards on Auditing specifed under Section
143(10) of the Act. Those Standards require that we comply w th ethical requirements and plan and
perform the audit to obta n reasonable assurance about whether the financial statements are free
f rom material misstatement,

\o
ti



Salaskar tt Co
Chartered Accountants

Report on Other Legal and Regulatory Requirements

2. as required by section 143(3) of the Act, we report that

e. On the basis of wrtten representations received from the dire

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements qlve the information requ red by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as at I'4arch 31, 2018, and its profit for the
year ended on that date.

l. The provision of Companies (Auditois Report) Order, 2016 (for brevity sake CARO) is not
applicable as the Company satisfies the cond tiors lald n paragraph 1{2) (v} of CARO. ParaSraph
l(2) (v) of CARO states that these provision are not applicable to a private llm ted company with
a paid up capital and reseNes not nrore than rupees one crore from any bank or financial
institution at any point of time during the f nancial year and which does not hav€ total revenue as
disclosed in Schedule lll to the companies Act, 2013 (includins revenue from discontinulnq
operations) exceeding rupees ten crore during the f nancial year as per the financial statements.

We have souqht and obtained a the information and explanat ons wh ch to the bestofour
knowledge and be ief wer€ necessary for the purposes of our audltj

b. ln our opinion proper books of account as required by aw have been kept by the Company
so far as appears from our examinat on of those books

The Balance sheet, Slatement of lncome & Expenditure, dealt with by this Report are in
aqreement with the books ofaccount

d, ln our opinion, the aforesaid standalone frnancia statements comply \r!ith Accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20141

as on l4arch 31.2018,
isqua ified as on Marchtaken on record by the Board of Directors. none of the direct

31, 2018, from being appointed as a director in terms of section I

118203

Date: 4h September 2018

For and on behalf of
Salaskar & Co
Chartered Accountants
Firm Reg. 126257W

t.,':n d:"t! |
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Cllldhood Concer Core Centre

EALANCE SHEETAS AT MARCH 31, 2O1I

31-March-2018
t

31.-March-2017
I

Sharcholders Funds
a Share Capital
b Reserve3 & Surplus

current llabllltles

b Other current llablllties

100,000
2

100,000

,700,825 ,lL

155,343
655,936

36,000
20,o22

811.279 56.022@tR
A55ETs

Tanqible assets

a Donations R{€ivables
b Cash and cash Equlvalents
c Other rurrent assets

5

6
7
8

2,356,024 1,390,476

7,131
2,516,4327,944,354

171 726 942 128
67

5lgnificant Accountlnq Pollcies

The accompanylng notes are as integral part of th6€ financlalstatements
per our report ofeven date
Salaskar and co Life

artered Accountant!

iri

Dat( 4th september, 2018

DIN:
Dir€ctorlaskar

18203

Lir*

1
2

3

)LIITY AND LIABILITIES

*W

;eg*
Oate: 4th Septembcr, 20r8



Iir.
c ldhood cofter core c€hlr€

5,292,165

15,537.367

! Erlploye Coit .id asellts
b Admi^isb.uv. E4€.*s
. cdEE Rumlng Expds

l0
11
12
1!

2,112,517

a.lr3 13,504
ii 10.644,511

1,151,33AErcBs of ln.d owr ErpendttuE b.foE depEl.tlo. 6nd Tu
tE: trepRLdon.nd.mmiatlon.r!.ns
€r.6 oa lftot oq ErDadtlc b.ioa rar
16: Etc.9dml lGms
Erc6 oa lEqe d{ ErDendltlE b.tde Tar

a Provklon ior tlrdo.

< a..6 / Shot O.dEtih of T.r to.9.st y.a6

Eress of ln.ore os Expendltue alter Tax 5,790,114

1la203

iil



lrr*
Cr!ldho..! concer core c€nt,e

31lrar.+201a 3l Mar.h 2Ol7

snllllldbl
Autho.i..d sh.E 6pt.l

10,000 Eauty sh.E ol { 1o/- ech

lssued, subs.rib.i and Paid{p.apibl
10.0c0 Equ ty Shareola l0/ each 10!p90100,ooo 100,000

R.conol,.tion of the no.otsh.r6 ouE tndins.t31sttkEh20!3b.ginninga.datth.endofth€y..r:
A!.t March 3l,2o1a asat rsar.h 31,2017

No ol sh.r.r outst.nd'ns ,t th. b.ginn'n! olth. y.. 100.000

^dd 
Add't'on Shaca 'r3"cd dunrg the year

tls Shar6 tortiet.d / Bolghtb..k dlring th. y.ar
No.f sh!r.t 6ut$and'.q .t th..nd 6t th. y..r

! D.t.ils ol Eqlity sh:re. held by...h shrehold.B 6old6g mo.e t6.n 516:

NoofShrE. ta ol Uoldng NoofSha.6 %or Hod'n9

31-'.ar.tts20ra 3r-Ma..h.2017

NOIT 2
8!:!!q!s!D!j
Surpl6 i. th. St t.@nt of Itoft .nd Lr$

& D.. L..t Baanc. Shet
Add Surplus / (Dea€it) durinq ilr.y..r

@!q!U!!
Sund.y Cr.n'loE for Erpens6

othcr cun.nt L'ab'lit'es
specinc oonation paid but notdue

10,600,3r5

155,343 36 000



Lr.
ch{6hood concer co.e centre

NOTEs IO FINANCIAL STAIEME NT

31'n.r.h-2014 31 14.(h-2o17

d lnt.rcll on lh.6h.T.r R.fund
. 5uidry Bal.n<. w.it.. Ofi
I F,red O.por( rntcr.3t

floTE 10

b salaryc.nr. Sup.disoB& Olh.. Sr.d

, 33 653---------iri-------!3T5'<i-

262 242
tt2 54t

122,595

111,545

Admi.istbtn. ErE.s.s

h Printins & st.ton.ry

I sal. Promobon Erp.ns.s
k su.dry offic. Etp.n..3

. C.l.bration Err.nses
o F!nd R.iins E&.ns.5
h Tcl.Dhon..nd Mob'|. ErD.nt.t

I2,175

31,650

a5.a51 {O 496
_____taiu-492 r-g!9t!!

C.ntre Runni.o ErDensB

d Hou!. K..pi.C Etp.n*s

-r.l.phoh. Erp.h..3

I Tr.i.nrnq.nd WorkshoD Exp.nt.3
I R.D.i6 & M.i.t...nc€
s TrrnrFd & c6.v.y.n.. ExP.nt..

i'l.wt D.r.r& P.riodi..l.

56!,60r

1.500

( Pen.lty on Pr.mato.c Withdr.w.l3
d Pryu Mon.yCommrii6n
. Mis.ellan.ou! Ero.nr.5
r webs't. cr..no.s charq.t

7,131

319

____________?!u!!r
__________-9.p53__ L



Description As at 31st
March 2017

86,280

s,891
18,150

23,417

21,165

17,657

383,039

60,566
5,933

47,826
268,7t4
149,303

135,95r
4,875
4,411

733,811

347,403

386,408

Tanoible assets
a Air Conditioner / Offlce Equlpment

Refreidgerator
Washing Machine

Air Conditioner
Television
LG Refridge
Refreidgerator ' 3

Sound System

b Furnlture & Fixlure
Bed - Furntiture
Fire Exitinguishers
lnterior Decoration
Furniture

c Electrical installation
CCTV lnstallation
Water Purifier
Water Pump

d. lvlotor Car /Scooter /Cycle
Ecco 5 Star White
Ecco 5 Star AC CNG Car

Bolero Van

e. Computer
Computer
Mobile
Tally Software
Total

38,043
16,974

8,333
L2,736

1,390,416

cost Depreciatron

As at 1st April
2011

As at 1st April
2077

Provlded
during the

year
Deduction

Tota I

Depreciation
up to March

31,2018

As at 31st
i,iarch 2018

a t a I I i

111,650
10,000
27,800
28,000
24,850
21,000

704,794
126,946

10,184
195,550
372,tt4
201,480
184,180

8,500
8,800

r.,000,828
492.O41

508,741

51,590
23,990

9,600
18,000
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927.119 242.444 437,314 6 79,866 1,390,47 6 684.631
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ACCESS LIFE ASSISTANCE FOUNDATION
CIN NO: U749001,4H2014NP1258629

Notes forming part of the Balance Sheet as at March 31, 2018 And Statement of Profit and Loss
for the year ended on that date.
NOTE 14:
SIGNIFICANT ACCOUNTING POLICIES

A. ACCOUNTING POLICIES:

a. Basis of preparatlon of the flnanclal statements.

These Financials Statements have been prepared in accordance with the Generally
Accepted Accounting principles in lndia ("lndian GAAP") to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of
Companies (Accounts) Rule 2014, and the Relevant provisions of the Companies Act,
2013. The Financial Statements have been prepared under the historical cost convention
on accrual basas.

Tax Audit

lncome Tax

Other l\4atters

25,000/-

10,000/-

10,000/-

c. Flxed assets and depreciation

i, Fixed assets are stated at cost less accumulated depreciation. The cost of fixed assets
comprises purchase price and any attributable cost of bringinq the asset to its working
condition for its intended use. Depreciation is provided on a written down value basis
from the date the asset is ready to use or put to use, whichever is earlier. ln respect of
assets sold, depreciation is provided up to the date of disposal.

ii. Depreciation is charged as per schedule prescribed under Companies Act 2013.

d. Foreiqn Currency Transactions

Ouring the year there were no Foreign Currency transactions.

e. Taxatlon

i. lncome tax

The current tax for year represents the tax payable on the taxable income for the year
as determined in accordance with the provisions of sec.llslB of the lncome Tax Act,
1961.

ii.Deferrerlfalj
Deferred Tax is accounted for by computing the tax effect of timing differences which
arise during the year and reverse in subsequent periods.

B. NOTES TO ACCOUNTS

a, Loans and Advances

Loans and Advance are subject to confirmation and in the opinion of the management
are good and realizable in the normal course of business.

b. Audltors Remuneratlon:

2017-18

b. Revenue recognltlon

Revenue is recognised when it is earned and no significant uncertainty exists as to its
realization or collection.
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ACCESS UFE ASSISTANCE FOUNDATION
CIN NO: U74900i,!H2014NP1258629

llotes forming part ofthe Ealance Sheet as at March f1, 2018 And Statement of Profit and Loss
for the year ended on that date.
NOTE 14:
SIGNIFICAMT ACCOU?{TING POLICIES

c. Previous year's figures have been regrouped whenever necessary.

& on behalfof Salaskar & Co
Accountants
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