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Salaskar ft Co
Chartered Accountants

I ndependent Auditor's Report

To
The MembeB of
ACCESS I.]FE ASSISTANCE FOUNDATION.

opinion

We have audited the accompanying Standalone financial statements of Access Life Assistance

Foundation ("the Company") which comprises the Balance Sheet as at March 31, 2019, the Statement
of Profit and Loss, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia, of the state of affairs of the Company as at March 31, 2019, and profit/loss, for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10)of the Companies Act, 2013. our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of Ethics. we believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of DirectoB is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance of the

Company in accordance with the accounting principles generally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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Salaskar tt Co
Chartered Accountants

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so. lt was observed that the

company is a continuing enterprise and comply with going concern status.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process

Auditods Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. We have observed

that there is no material misstatements in financial statements presented with this report.

Report on Other Legal and Regulatory Requirernents

1. 1. As required by the companies (Auditor's Report) order, 2016 ("the order") issued by the
Central Government of lndia in terms of section 143(11) of the Act, we give in the annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d) On the basis of the written representations received from the directors as on 31st March,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on

3lst March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

e) Requirement of reporting under section 1a3(3xi) of the companies Act, 2013 is not
applicable to private limited company which has turnover less than rupees fifty crores as per
latest audited financial statement or has aggregate borrowing from banks or financial
institution or body corporate at any point of time during the financial year less than rupees
twenty five crores.
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Salaskar tt Co
Chartered Accountants

f) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of no pending litigations on its financial position in its
financial statements.

ii. The company did not have any long- term contracts including derivates contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the investor Education and
protection Fund by the company.

PRASAD G SALASKAR

M No. 118203
Pa rtner
For and on behalf of
Salaskar & Co
Chartered Accountants
Firm Req. 1,26257w

Place: Mumbai
Date: 26rH September, 2019
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ANNEXURE TO THE AUDITORS' REPORT
[Referred to in paragraph 'Report on other Legal and Regulatory Requirements' of our report to the
member of Access Life Assistance Foundation on the accounts for the year ended 31st March 20191

ln respect of its fixed assets :

a. lt has been given to understand that the Company has been maintaining records showing
full particulars including quantitative details and situation of fixed assets.

b. Some of the fixed assets have been physically verified during the year by the Management
in accordance with a programme of verification, which in our opinion provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanations given to us no material discrepancies were noticed on such verification.

c. The title deed for immovable properties in the name of company is not applicable to the
company as it do not hold any immovable properties.

The physical verification of inventory, this clause is not applicable as the company belongs to
service industry.

Salaskar tt Co
Chartered Accountants

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act.

ln our opinion and according to the information and explanations given to us, the company
has not advanced any loans or made any investments or provided any guarantee or security
to the any covered under section 185 and section 185 of the Act.

The provision of section Sections 73 to 76 or any other relevant provisions of the Companies
Act and the Companies (Acceptance of Oeposits) Rules, 2014 are not applicable as the
company has not accepted any deposits.

on the basis of checks carried out during the course of audit and as per explanations given to
us, we are of the opinion that there is absence of cost records prescribed by the Central
Government under sub-section (1) of section 148 of the Act. As the same is not applicable to
the company.

ln respect of Statutory Dues :

a. According to the records of the Company, the company has not been regular in depositing
with appropriate authorities, undisputed statutory dues including lncome-tax, Service Tax,
Goods and Service Tax and any other statutory dues as may be applicable to the company
The details of taxes which are pending are as below

b. According to the information and explanations given to us, above mentioned amounts
payable in respect of such statutory dues were outstandinq as at 31't March, 2019 for a
period more than six months from the date they become payable.

c. Based on our audit procedure and according to the information and explanation given to us
we are of the opinion.that the company has defaulted in payment of dues of tax, duty,
cess, fee etc.

Based on our audit procedures and according to the information and explanation given to us
we are of the opinion that the company has not defaulted in repayment of dues of financial
lnstitutions and banks, as no borrowings were made during the year.

l

Sr. No. Nature of Liability Nature
Payment

of Due Date of
Payment of tax

Amount Payable

1 Sec.43B(a)-tax
duty, cess, fee etc

Tax Deducted as
Source

30/09/2019 258451-
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tx. According to the information and explanations given to us, the company has not obtained any
term loans.

To the best of our knowledge and belief and according to the information and explanations
given to us, no significant fraud by or on the Company by its officers or employees has been
noticed or reported during the year.

xi, According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration as
per Schedule V of the Companies Act 2013.

xtt ln or opinion and according the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, Paragraph 3(xii) of the Order is not applicable.

x t According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliances with section 177
and 1.88 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

xiv. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xvi. The Company is not required to be registered under Section 45-lA for the Reserve Bank of
lndia, 1934, hence the provision of paragraph 3(xvi) of the Order is not applicable.

Place: Mumbai
Date : 25th September 2019

PRASAD G SALASKAR

M No. 118203
Pa rtner
For and on behalf ot
Salaskar & Co

Chartered
Accountants
Firm Reg. L26257W
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According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with its directors or persons connected with them. Accordingly, paragraph (3xv) of the Order is
not applicable.



ACSESS LIFE ASSISTANCE FOUNDATION
BALANCE SHEET AS AT ARCH3I,2OI9

Note

EQUITY ANO LIABILITIES
Shareholde/s Funds
a Share Capital
b Reserves & Surplus

Current llabilities
Trade payables
Other cunent liabilities

Total

1

2

3
4

1,00,000
1,34,74,995

1,00,000
1,06,00,825

1,35,7/1,995 1,07,00,825

12,16,925
26,35,367

1,55,343
6,55,936
a,11,279

ASSETS
Non-cunEnt assets

Fixed Assets
Tangible assets

Non Cunent lnvestment

CuEent assets
a DonationsReceivables
b Cash and Cash Equivalents
b Other current assets

Total

6

7
8
9

38,87,529
93,22,576

23,56,024

79,84,353
11 71 726

22,20,590

Signifi cant Accounting Policies 15

The accompanying notes are as integral part of these financial slatements
As per our reporl of even date
For Salaskar and Co
Chartered Acmuntanls
FRN: 126257W

Lite Assisstance Foundation

Oave
Prasad G. Salaskar
Partner
M.No. 118203
Date:26lOgl2019
Place:Mumbai

Glrloh Nalr
Director
DIN:05187252
Date: 26/09/20 19
Place: Mumbai

Director
DIN: 06938513
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31-March-20'19 31-March-2018

a Grants & Donations

b Olhe. income t0
2.10.63.116

't5,64,153
1,61,49,784

3.87.579

a Empbyee Co€t and aenefrts

b AdminastrativeExpens€s

c Cenlrc Running Expenses

d Other Expenses

,to,68,0t3

29,75,166

1,36,f2,240
3,55,113

21,42,517

10.36.092

74,57,839

8,063

11

12

13

14

2,10,E0,571 1,06,44,511

Ercaaa ol lncoana ovtr Ee.nditurt balo6 da9rtci.d,on .nd T.x
Lss6: Oeprodalion and amonizatlon expefisas

Frc..a ol lncoma dar Expandltuaa balolt Ter
Less: Exceptlonalnems

Ercaaa ot lncoarl. orta Erp.ndituir b.foE T.r
Tax oxpens€

a Provision for taxatbn

b Defefled tax
c Acc€ss / Short D6duction of Tax for pasl y€als

16.46.698

1,76,524

58,92.856

1,O2,742

Exc..! ot lncoma ov.r E pGnditur6 afre. Tax iii-iv 11,7O,17O 57 90,114

Signifi canl Accounting Polacies

For Sal*kar and Co

Cha(ered Accounlants

FRN:126257W

15

Assis8tance Foundation

Dave

Pr..ad G. S.l..L.r

M.No.118m3

Dater 26/m/2019

Girish Naii

Director

DIN:05187252

Date:26/09/019

Dir€ctor

DIN: 0693851 3
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ACS€SII UFE ASSISTAI{CE FOUNDATIO}I

IIICOUE AIID EXPENDITURE ACCOUNT FORTHE YEAR EI{OED ARCH31,zl19

tNcoll,tE

2.27.27.269 1.65.37.367

EXPENDITURE

ii

11,70,170 57,90,114

rii 11,70,170 57,90,114



ACSESS LIFE ASSISTANCE
C-ash Flow Statement for the ended 31st Marcll 2lll9

DESCRIPTION
For the year

ended 31.ff .19
Amout fR6.)

For the year
ended 31.ff!.18
AmouL lRs.)

476,58
(1,69,909)

lE76:7E9

(8,24,W)

(93,22,s76)

10,67,fl2
19,79,43t

(!i6,29,64/J) 65p6,nl

Q,n,u4

57,90,174

Lfi2,742

1,10,565
@,$,ryn

'1.,19343

6,35,974

(56,29,W\ 65,36,217

(20,08,033)
7,69,9W

(r0,6,290)

(18J8,124) (10,68290)

17,M,000

t7,M,W

(s7,63,7A)
79,U,353

w67,9n
25,76,432

4m,5n n,&3s3

Cash Flow from operating Activities
Net Profit/ (Loss) beforc tax and extaordinary items
Adiusted for :

Depreciation and Amortisation
Intercst Income
Ass€ts Written Off
Operating Profit/poss) before Working Capital Chang

Adiusted for :

flrrcr"ase) / Decrease in lnventories
(Incease) / Decrease in Trade Receivables
(ncrease) / Decrease in other current as*ts
(Increase) / Decrease in Short Term l-oans & Advances
(Increase) / Decrease in other non current assets
Increase / (Decrease) in Short Term Borrowing
lncrease / (Decrease) in long Term Borrowing
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in other Current Liabilities
Increase / (Decrease) in Short Term Provision

Cash Generated from Operations
Taxes Paid
Net Cash ftom Operating Activities

Cash Flow from Investing Acivitie
Fixed Assets
Interest Income

Net Cash from Investing Activities

Cash Flow fmm Financing Activities
Corpus Fund received
Proceeds / (Repayment) from Issue of Shares
lnterest Expenses
Net cash from Financing Activities

Net Increase / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at 01{G2018 - Opening
Cash and Cash Equivalents as at 31{&2019 - Closing

A

B

C

R6C
ICAI :7vll
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For SaLtk rand Co

CharteEd Accountanb .
FRN:126257W

Lit€ A3si&slahc. Foundalion

Oave}faii
Pr6.d G. S.lalar
Pafite

M.No. 11S203

Date:260912019

Phc6: Mumbai

Direc{oa

DIN:06938513

t7,70,770

Oiledor

DIN:05187252

Oab:28/09/019

Place: Mumbai



ACCESS LIFE ASSISTANCE FOUNDATION

CIN NO: U74900MH2014NP1258629

Notes forming part of the Balance Sheet as at March 3'1, 20'19 And Statement of Profit and Loss for the

year ended on that date.

NOTE 14:

SIGNIFICANT ACCOUNTING POLICIES

A ACCOUNTIT{G POI.JCIES:

a. Basis of prcpantin of thc frianc&tl ffin-nts.

Thee Financiab Staternents haw been prepared in accordance wath th€ Generally Accepted

Ac@unting principhs in lndia flndian GAAP') to comply with the AEcounting Standards specified

und€r Sectim 133 of the companies A(t 2013 read with Rule 7 of Conpaniex (Accounts) Rule

?014, a the Relevant fovisbns of the Companies Ad ?013. The Financial Statements have

been preparcd under the historical coct conv€ntion on accrual basb-

b. ncl€rrr rccoglEon

Revenue is recognised wfien it is eamed and no significant uncertainty exists as to its realization

or collection.

c frcd rscG ad deprecftilion

i. Fixed assets are stated at cost less accumulated depreciation. The cost of fixed assets comprises

purchase price and any attributable cost of bringing the asset to its working condition for its

intended use. Depreciation is provided on a written down value basis from the date the asset is

ready to use or put to use, whichever is earlier. ln respect of assets sold, depreciation is

provided up to the date of disposal.

ii. Depreciation is charged as per schedule prescribed under Companies Act 20'13.

d. Fore'rgn Curcn€y Transactions

During the year there were no Foreign Currency transactions.

e. Taxation

i. lncome tax

The current tax for year represents the tax payable on the taxable income for the year as

determined in accordance with the provisions of sec.1 15.18 of the lncome Tax Act, 1961.

ii. Deferred Tax:

Deferred Tax is accounted for by computing the tax effect of timing differences which arise

during the year and reverse in subsequent periods.



ACCESS LIFE ASSISTANCE FOUNDATION

CIN NO: U74900MH201 4NP1258629

Notes forming part of the Balance Sheet as at March 31, 2019 And Statement of Profit and Loss for the

year ended on that date.

NOTE 14:

SIGNIFICANT ACCOUNTING POLICIES

B. NOTES TO ACCOUNTS

a. Loans and Advances

Loans and Advance are subject to confirmation and in the opinion of the management are good

and realizable in the normal course of business.

b. AuditorsRemuneration:

2018-19

Tax Audit

lncome Tax

Other Mattec

c. Previous year's figures have been regrouped whenever necessary

2s,o0o/-

10,000/-

'10,000/-

For & on behalf of Salaskar & Co

Chartered Accountants

Firm Reg.No.126257W

Prasad G Salaskar

Partner

lCAl M. Number 1 18203

Place: Mumbai

Date : 26s september 2019

For Access Life Assistance Foundation

Girisi Nair

Director

Ankeet Dave

Director

Place: Mumbai

Date : 26th September 2019
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