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To the Members of

M/s ACCI'SS LIITE ASSISTANCE FOUNDATION

Report on the Financial Statements

Opinion

we have audited the accompanyrng financial statements of M/s ACCESS LIFEASSISTANCE IToUNDATIoN (,,the company,,), a not for prolit company, within themeaning of section 8 of the companies Act, 2ol3 which comprise the Balance sheetas at 31 March 2022, the Income and Expenditure for the year then ended, andnotes to the financial statements, includirrg . 
"r.rrmary of significant accountingpolicies and other explanatory information.

In our opinion and to the best of our information and according to the explanationsgiven to us' the aforesaid financial statements give the inform"tlo, required by thecompanies Act, 2013 (Act) in the manner so required and give a true and fair viewin conformity with the accounting principles gene.auy accepted in India, of the state
ilJf:IJ".tff:""il:tr"ff "t MLch 31-,20;2,its prott (nnanciar perrormance) ror

Basis for opinion

we conducted our audit in accordance with the standards on auditing speciliedunder section i43 {10) of the companies Act, 2013. our responsibilities under thosestandards are further describea in ttre auditor's responsibilities for the audit of thefinancial statements section of our ,.rori. w. *Jlro.oendent of the company inaccordance with the code of ethics issued by the Institute of chartered Accountantsof India together with the ethical requirements that are relevant to our audit of thefinancial statements under the provisions of the companies Act 2013 and the rulesthere under' and we have fulfiil..l o,r, other ethical responsibilities in accordancewith these requirements and the code of ethics.
we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our opinion,
Information other than the financial statements and auditors, report thereonl'he company's management & board of directors are responsibre forpreparation of the other information. The 

"irr"i informatior, 
- 

"o-pri"."#1ffi:|:i",H*i:r": :L: ::firyr'" a.,,,,J nJp",, but does not include

the
the
thefinanciat statements and ou. auaiiJJ;#',#;:i

fi,



$", L -GUJTA & ASSOCIATEScuanit

our opinion on the financial statements does not cover the other information andwe do not express any form of assurance concrusion thereon.
In connection with our audit of the financial statements, our responsibility is toread the other: information and., in doing So, consider whether the otherinformation is materially inconsistent witti ttre financial statements or ourknowledge obtained during the course of our audit or otherwise appears to bematerially misstated.

If' based on the.ryork we have performed, we conclude that there is a materialmisstatement of this other information; we are required to report that fact. We havenothing to report in this regard.

Management's Responsibility for the Financiar statements

I !e company's }3oard of Directors is responsible for the matters stated in Section134(5) of the companies Act, 2ot3 ("the Act") with respect to the preparation andpresentation of these financial statements that give a true and fair view of theIinancial position,. financial performance of the Company in accordance with theaccounting principles 
_ 
generally accepted in India, including the Accountingstandards specified under Section 133 ;f the Act, read with Rule 7 of the companies(Accounts) Rules,201S as amended.

'l'his responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the^Actfor safeguarding the assets of the Companyand for preventing and detecting frauds and "other iiregularities; selection andapplication of appropriate accounting policies; making judgment" urri estimates thata-rc reasonable and prudent; and design, implementation and maintenance ofadequate internal financial controls, that*were operating effectively for ensuring theaccuracy and completeness of the accounting records, relevant io the preparationand presentation of thc financial statement" Ihut give a true and fair view and arefree from material misstatement, whether due to fraird or error.
In preparing the financial statements, management is responsible for assessing thecompany's ability to continue as a going concern, disclosing, as applicable,matters related to going concern and uJing the going concern basis of accountingunless. management either intends to "liquid?te lrre company or to ceaseoperations, or has no realistic alternative but to do so.
'l'he board of directors are also responsible for overseeing the Compaly,s linancialreporting process.

Auditors' Responsibilities for the Audit of the Financial Statements
our objectives are to obtain reasonable assurance about whether the Iinancialstatements as a whole are free from material misstatement, whether due to fraudor error' and to issue an auditor's report that includes our opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with SAs will always detect a material misstatement whenit exists' Misstatements can arise from fraud or error and are considered materialif individually or in the aggregate, they could reasonably be expected to influencethe economic decisions of useri taken on the basis of these {inancial statements.
As part of an audit in accordance with sAs, the provisions of the Act, theaccounting and auditing standards and matters which are required to be included



CHARTERED ACCOUNI'ANTS

in the audit report under the provisions of the act and the Rules made there und.er,we exercise professional judgment and maintain professional skepticismthroughout the audit. We also:

' Identify and assess the risks of material misstatement of the financialstatements, whether due to fraud or error, design and perform auditprocedures responsive to those risks, and obtain .rait "rid"r"" that issufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collusion, foigery, intentional
omissions, misrepresentations, or thd override of internal contiol.

' obtain an understanding of internal control relevant to the audit in order todesign audit procedures that are appropriate in the circumstances. Undersection 143(3)(i) of the Companies Act, 2013, we are also responsible forexpressing our opinion on whether the company has adequate internalfinancial controls system in place and the opi.aiirg effectiveness of such
controls

o Bvaluate the appropriateness of accounting policies used and thereasonableness of accounting estimates and relaied disclosures made by
management.

' Conclude on the appropriateness of management's use of the going concernbasis of accounting and, based on the urrAit evidence obtainJd, whether amaterial uncertainty exists related to events or conditions that may castsignilicant doubt on the Company's ability to continue as a going concern. Ifwe conclude that a materia-l uncertainty exists, we are required to drawattention in our auditor's report to the related disclosures in ttre financial
statements or, if such disclosures are inadequate, to modify our opinion. Ourconclusions are based on the audit evidenci obtained ,p to the date of ourauditor's report' However, future events or conditiorr* *ay cause the Company
to cease to continue as a going concern,

' Everluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represenl. the underlying transactions and events in a manner that achievesfair presentation.

We communicate with those charged with governance regarding, arnong othermatters, the planned scope and timing of the audit and significanl audit fiirdings,including any significant deficiencies in internal control thal we identify during ouraudit.

We also provide those charged with governance with a statement that we havecomplied with relevant ethical requirements regarding independence, and tocommunicate with them all relationships and other matiers that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. The matters specified in

Report) Order, 2020 (,the
in terms of sub-section (1
Company.

paragraphs 3 and 4 of the Companies (Auditors,
Order:') issued by the Central Government of india
1) of Section 143 of the Act, is not applicable to the

2' As required by Section 143 (3) of the Act, we report that:

V



CHARTERF]D ACCOUNTANTS

(b)

(c)

(d)

(e)

(f)

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

In our opinion, proper books of account as required by law have been
kept by the company so far as it appears from our examination of
those books;

'l'he Balance sheet, the Income and Expenditure dealt with by this
Report are in agreement with the books of account;
In our opinion, the aforeshid financiar statements comply with the
Accounting standards specified under section 133 of the Aci, read with
Rule 7 of the Companies (Accounts) Rules, 2OL4;
On the basis of the written representations received from the directors
as on 31 March 2022, taken on record by the Board of Directors, none
of the directors are disqualified as on 31 March 2022, from being
appointed as a director in terms of section t64(2) of the Act;
Since the company's turnover as per last audited linancial statements
is less than Rs.50 crores and its borrowings from banks and financial
instjtutions at any time during the year isless than Rs.25 crores, the
company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting ofthc company and the operating effectiveness of such controls vide
notification dated June !3,2017 and

with respect to the other matters to be included in the Auditors,Reportin accordance with Rule 1r of the companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

the company does not have any pending litigations which would
impact its Iinancial position;
the company did not have any long-term contracts including
derivative contracts for which there were any material
foreseeable losses.

iii. there were no amounts which are required to be transferred to
the Investor Education and protection Fund of the company.iv. (a) The Management has represented that, to the bLst of its
knowledge and beliefl no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any
other person or entity, including foreign entity(,,Intermediaries,,i,
with the understanding, whether recorded in writing ;;
otherwise, that the Intermediary shall, whether, direct[r or
indirectly lend or invest in other persons or entities identifiid inany manner whatsoever by or on behatf of the Company
("ultimate Beneficiaries") or provide any guarantee, securiiy or
the like on behalf of the Ultimate Beneficiaries;
(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individua-lly or in the aggregate) have been received by the

(e)

ll .

ffim
l\nccountanrjg,w2r.



S,.8. GUruA & ASSQCIATEScuaffi

Company from any person or entity, includi.ng foreign entity
("Funding Parties"), with the understanding, whelher recorded in
writing or otherwise, that the compa.ry shall, whether, directry
or indirectly, lend or invest in other persons or entities identifiei
in any manner whatsoever by or on beharf of the Funding party
("Ultimate Beneficiaries") or provide any guarantee, security or
the like on beha-lf of the Ultimate eeneficiaries;
(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing hascome to our notice.that has caused us to believe thai therepresentations under sub-clause (i) and (ii) of Rule 11(e), asprovided under (a) and (b) above, contain any material
misstatement.
(v) the company has not declared or paid dividend during the
year. Hence ,the requirement of commenting on compliance*with
section 123 of the companies Act 2013 dose not arise.

For S. P. Gupta & Associates
Chartered Accountants
Firm's Registration No: 1O344SW

f) <r

Y@
Preeti Parasrampuria

Partner

Membership No:131204Mumbai
Date: 08/09/2022
UDIN- LytLh-oq Ai1 f u TC a t3 6
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ACCESS L!FE ASSISTANCE FOUNDATION

BALANCE SHEET AS AT MARCH 3T,2O22

(All omounts ore in thousonds of lndion Rupees unless otherwise stoted)

As at As at

Notes March 3t,2022 March 3t,202L

EQUITY AND TIABILITIES

Shareholders Funds

Share Capital

Reserves & Surplus

Non-current liabilities

Current liabilities
Other current liabilities

Total

100

56,748

55,848

100

56,574

56,674

47,404 6,407

47,404 5,407

\04,2n $,o81

ASSETS

Non-current assets

Fixed Assets

Tangible assets

Long-term loans and advances

Current assets

Short-term loans and advances

Cash and Cash Equivalents

Total

7,824

5,014

12,838

6,1.56

2,750

8,905

1.,652

91.,414 52,524

91,4L4 54,175
1,04,252 53,081

Significant Accounting Policies Note 2

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S. P Gupta & Associates Assisstance

Chartered Accountants -z%-rs
FRN: 103445W

- ,ls r \Liqpft etrur;;;fm

For Access Life

w
Girish Nair

Director

DIN:05187252

Foundation

tl

Ankeet Dave

Director

DIN: 06938513

Preeti Parasrampuria

Partner \*
M.No. 131204

Date:

Place:Mumbai

g'm6[U
*
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ACCESS LIFE ASSISTANCE FOUNDATION

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31st MARCH, 2022
(All omounts ore in thousands of lndion Rupees unless otherwise stoted)

Notes

For year ended For year ended

March3t,2O22 March31,2021

INCOME

a Grants & Donations

b Other lncome

EXPENDITURE

a Programme Running Expenses

b Administrative Expenses

c Employee Cost and Benefits

10

59,281

3,150

42,673

3,74L
L3,253

60,270

2,391

28,O52

2,779

8,34s

23,426

2,273

21,213

62,4n 62,6OL

11

L2

13

59,667 39,176

Surplus / (deficit) of income over expenditure before depreciation and tax
Less: Depreciation and amortization expenses 6

Surplus / (deficit) of income over expenditure before tax
Less: Exceptional ltems

Surplus / (deficit) of income over expenditure before tax
Tax expense

a Provision for taxation
b Deferred tax

c Excess/ Short Deduction of Tax for past years

Surplus / (deficit) of income over expenditure transferred to general fund

Earnings Per Share*
*(omount in absolute figures)

iii -227 2L,2L3

iii-iv -227 2L,2L3

-23 2,12L

2,763
2,990

-227

iv

Significant Accounting Policies

For S. P Gupta & Associates

Chartered Acaountants

Note 2

For Access Life Assisstance Foundation

Nair

FRN: 103445W

\,/
Preeti Parasra

Partner

M.No. 031899 DIN:05187252

Ankeet Dave

Director

DIN: 05938513

6'y
o./ Chart

6 [Accourw



ACCESS IIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes formins part of the financial statements

Particulars

Corporate information1

Access Life Assistance Foundation ("the Company") was incorporated in lndia on October 10 2014 as

a limited company under Section 25 of the Companies Act, 1956 (Section 8 of The Companies Act,

2013). The primary focus of the Company is to provide multidisciplinary supportive care to pool

families who come to Mumbai and Pune for their child's cancer treatment. lt provides shelter for

children undergoing treatment for cancer along with their parents or caretakers. As well as total car€

for cancer patients across various age groups.

2

2.01

2.O2

2.04

2.03

2.05

2.06

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements are prepared in accordance with lndian Generally Accepted Accounting

Principles ("GAAP"), the mandatory Accounting Standards issued by the lnstitute of Chartered

Accountants of lndia and prescribed by the Companies (Accounting Standards) Rules, 2006, the
provisions of the Companies Act, 1956 The Company has been consistent in its accounting policies.

Change in the accounting policies, however is disclosed separately.

Use of estimates

The preparation of the financial statements in conformity with lndian GAAP requires the

Management to make estimates and assumptions considered in the reported amounts of assets and

liabilities (including contingent liabilities) and the reported income and expenses during the year.

The Management believes that the estimates used in preparation of the financial statements are

prudent and reasonable. Future results could differ due to these estimates and the differences

between the actual results and the estimates are recognised in the periods in which the results are

known / materialised.

Revenue recognition
lncome is accounted on accrual basis as it is earned. When there is an uncertainty as to the

measurement and ultimate collectibility, revenue recognition is postponed untill such uncertainty is
resolved.

Employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as

a short term employee benefits. Benefits such as salaries, wages, contractual labour charges and

short term compensated absences, etc is recognized in the period in which the employee /
contractual labour renders the related service.

Segment lnformation
The primary focus of the Company is to provide multidisciplinary supportive care to poor families for

their child's cancer treatment. All other activities revolve around the main business. The Company

does not have any geographical segments. There are no separate reportable segments as per

Accounting Standard 17 on 'Segment Reporting' as notified under the Companies (Accounting

Standards) Rules, 2006.

, 
Provisions and contingencies

lA provision is recognised when the Company has a present obligation as a result of past events and it
I

lis 
probable that an outflow of resources will be required to settle the obligation in respect of which a

lreliable estimate can be made. Provisions (excluding retirement benefits) are notj:llqqlpted to their

lpresent value and are determined based on the best estimate required to setgethe,bdQ_liifo at the

Balance Sheet date. These are reviewed at each Balance Sheet date and/AUldted t6'{qh\t+e
current best estimates. contingent liabilities are disclosed in the Notes.cor{ffie rtt*+ffi'*-d#f;
recognised nor discrosed in the financiar statements 

r-w;;;ff_:

u
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ACCESS tIFE ASSISTANCE FOUNDATION

(

e

NOTES FORMING PART OF FINANCIAL STATEMENTS

As at As at
March 31,2022 March 31,2021

hare Capital
uthorised Share Capital
10,000 Equity Share of Rs. 10/- each

sued, Subscribed and Paid-up capital
10,000 Equity Share of Rs. 10/- each

100 100

100 100

100

Reconciliation of the no.of shares outsatndinS at 3lst March 2022 - beginning and at the end of the year:
As at March 31,2022 As at March 3L,2O2L

Nos Rs. Nos Rs.

Equity Shares
No of Shares outstanding at the beginning of the year
Add : Addition Shares issued during the year

Less : Shares forfieted / Bought back during the year
No.of Shares outstanding at the end of the year

Notes

10,000 1oo 10,000 
1oo

10,000 100 10,000 1m

Details of Equity Shares held by each shareholders holding more than 5% :

Name of Shareholder 31-March-2022 31-March-2021
No ofShares % of Holdine No of Shares %of Holding

Girish Nair
Adarsh Amin
Ankeet Dave
Preethi Mutta

6,000 60.oo/" 5,000 s0.00%
- 0.0% 2,000 zo.oo./,

1,500 15.O% 1,000 t9.oo./t
2,500 zs.o% 2,ooo 20.00'/,

10,000 100.096 10.000 100

As at As at
March 31,2022 March 31,2021

Note 4
Reserves & Surolus
Surplus in lncome & Expenditure a/c

At the beginning of the year
Add/ (Less) : Surplus / (Deficit) during the year
Less : Appropriations

Corpus Donation
At the beginning of the year

Add : Received during the year
Less : Spent during the year

Total

Note 5
Oth.r Current Liabilities

Unutilised Srants
Sundry creditors for expenses
Statutory dues

Note 7

Lonl-term loans and advances
Deposits
Tax receivable

40,093
227

18,881
21,213

16,487
400

12,954
3,527

15,881 L6,48L
56,748 56,574

45,745
t,622

37

4,091
2,753

162

4,558 2,533
455 2t6

s,OU 2150

Note 8
Short-term loans and advances

Advance to contractor

Note 9

Cash and Cash Eouivalent
Cash in hand

I Balances with bank in savings

I Balances with bank in fixed deposit

L,652
r,652

72

47,014
44.328

27
16,686
35.810 6i/n

/7
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ACCESS LIFE ASSISTANCE FOUNDATION

NOTES FORMING PART OF FINANCIAL STATEMENTS

For year ended For year ended

March 3L,2O22 March 3L,2O2L

lnterest lncome

Profit On Sale of Assets

Miscellaneous lncome

Note 11

Programme Running Expenses

Rent

Repairs & Maintenance - Centres

Upkeeping Expenses

Utility Expenses

Nutrition & Patient Welfare

Travel & Stay Expenses

Cancer Awareness & Event Expenses

Consultancy Charges

Fuel Expenses

Vehicle Maintenance Expenses

Hygiene Kits

L2

strative
Professional & Consultancy Charges

Office Utilities

Rent

Repairs & Maintenance

Office Expenses

Office Refreshments

Software & Computer Expenses

Website Charges

Social Media Expenses

Other Expenses

Note 13

Salary - Programme

Salary - Administrative
Employee lnsurance Cost

Staff Welfare

3,140

10

3,150

LL,592

16,359

1,905

L,873

6,873

519

100

816

728

437

L,47O

1.,748

49

298

34

275

51

r.96

65

784

243

2,1.45

236

10

8,231.

12,332

7,O29

!,159
2,7L7

155

105

683

567

572

s63

969

49

260

20

244

19

101

L2

715

390

391

74L

11,6L3

L,237

2r2
L92

7,064

1,035

L50

96

Em

%
8,345

10



ACCESS tIFE ASSISTANCE FOUNDATION
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3T,2022

(All omounts ore in thousonds of lndion Rupees unless otherwise stoted)

DESCRIPTION

For the year

ended March 31,

2022

For the year

ended March 31,

2021

A

B

c

Cash flow from operating activities
Surplus/(Deficit) of income over expenditure before tax

Adjustments for:
Depreciation and Amortisation
lnterest lncome '
Operating cash flow before working capital changes

Adjustments for:
(lncrease) / Decrease in Long Term Loans & Advances

(lncrease) / Decrease in Short Term Loans & Advances

lncrease / (Decrease) in Other Current Liabilities

Cash generated from operations
Taxes Paid

Net cash generated/ (used in) from operating activities

1227l,

2,990
(3,140)

1377l,

(2,264)

L,652

40,997

40,008

21,213

2,2L3
(1,93s)

21,491

(634)

(L,6s2l

(8,902)

10,303

40,009 10,303

Cash flow from investing activities
Fixed Assets

lnterest lncome

Net cash generated/ (used in) from investing activities

Cash flow from financing activities
Corpus Fund received

Net cash generated/ (used in) from financing activities

(4,557)

3,L40

(2,e221

L,935

(1,517) (e87)

400

400

3,527

3,527

Net increase / (decrease) in cash and cash equivalents (A+B+C

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at the end of the year

38,890

52,524

12,843

39,680

91,414 52,524

For Access Life Assisstance Foundation

&Nr
-

Girish Nair Ankeet Dave

Director Director

DIN:05187252 DIN:06938513

As per our report of even date

For S. P Gupta & Associates

Chartered Accountants

FRN: 103445W
n(-
YlJrt
\-

Preeti Parasrampuria

Partner

M.No.031899

,"r", 44lg:,
Place:Mumbai
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ACCESS LIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes forming part of the Financial Statements

L4 Related Parties Disclosure

A List of related parties and relationship

Key Management Personnel (KMP)

Mr. Girish Nair (Director)

Mr. Ankeet Dave (Director)

Mr. Preethi Mutta (Director)

Note : Related Parties are as disclosed by the management and relied upon by the auditors.

ls of related

15 Earnings per share

16 Contingent liabilities and commitments (to the extent not provided for)

Deta re transactions

For the year ended
3lMarch,2O22

For the year ended
31.March,202l

Salary drawn:
Mr. Girish Nair (Director) L,200 N

Mr. Ankeet Dave (Director) 1,200 N

2,4O0 Nil

Computation of earnings per share
(basic and diluted)

31 March 2022 31 March 2021

Net profit attributable to equity share

holders

Weighted average number of equity
shares of Rs. L0 each outstanding during
the year

Basic and diluted earnings per share

(Face value per equity share of Rs L0

each)*

(227r'

10,000

21,2L3

10,000

(23) 2,LzL

*(amount in absolute figures)

3l March 2022 31 March 2021

Contingent liabilities not provided for Nil Nil

Nil Nil

((:(

\
NACCotlt''""'*
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ACCESS LIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes forming part of the Financia! Statements

18

L7 Earning and expenses in foreign currency

Dues to micro and small suppliers
The Company has no amounts due to suppliers undei Micro, Small and Medium enterprises

Development Act, 2006 as at 31 March 2022.

Prior year comparatives
The previous year figures have also been regrouped and reclassified wherever necessary to
conform to current year's classification

As per our Report of even date attached
For Access Life Assisstance Foundation

B
Girish Nair

Director
DIN:05L87252

19

Ankeet Dave

Director
DIN: 069385L3

31 March 2022 31 March 2021

Expenditure in Foreign Currency Nil Nil

Earnings in Foreign Currency: (Donation

Received) 27,912 L4,422

For S. P Gupta & Associates

Chartered Accountants ,9ffi
(Firm Reg no 103445w) /**/'* 

*

q,",): it:fu:xl:r
pree{ Parasrampuria '\M
Partner

M.No. L3L2O4
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ACCESS LIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes forming part of the Financial Statements

20: Disclosure of Ratios

a) Current ratio = Current assets divided by current liabilities

Particulars As at As at
Mqrch 3L,2022 March 3L,202l

Current assets

Current liabilities

9L,4t4
47,404

54,r76
6,407

Ratio 1.93 8.45

% change from previous year -77%

Reason for change more than 25% : Reason for decrease is mainly due to higher grant receipts for
utilisation in subsequent years at year end, compared to the previous year end.

b) Debt-Equity Ratio = Total debt divided by total equity where total debt
represents aggregate of current and non-current borrowings

Particulars As at As at
March 3L,2022 March lL,2O2L

Total debt

Total equity (including reserves) 56,848

Ratio

% change from previous year

Reason for change more than 25% : Not Applicable as there is no debt.

c) Debt Service Coverage Ratio = Earnings available for debt service

divided by debt service

56,674

NA

Particulars As at
March 31,2022

As at
March 3L,2O2t

Particulars

Surplus/ (deficit) before tax

Add:
Depreciation and amortisation expense

Finance cost

Earnings available for debt services

lnterest payments

Principal repayments

Total interest and principal repayments

(227l.

2,990

2,763

2L,2L3

2,2_L3

23,426

NANARatio

ffi"-r5S+* NA

1,r'ig"5tl\*N
#Fu*nuoui}ffi0,.
,,;\Accou;rtantr/trli

%o change from previous year

Reason for change more than 25% : Not Appli ry



ACCESS LIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes forming part of the Financial Statements

d) Return on Equity ratio = Profit after tax divided by average shareholder's equity

Particulars As at As at
March 3L,2022 March 3L,2OZ1,

Su rpl us/(deficit) after tax

Average shareholder's equity

{.2271,

56,761_

2'1,,213

44,305

Ratio

% change from previous year

Reason for change more than 25%: As explained in Note L to these financial statements, the
Company is a section 8 Company and accordingly, evaluation of this ratio is not applicable.

e) Trade receivables turnover ratio = Net credit sales divided

by average trade receivables

Particulars As at As at
March 3t,2022 March 3t,202l

0.48-0.00

Net Credit Sales

Average trade receivables

Ratio NA NA
oA change from previous year NA

Reason for change more than 25% : Not Applicable as no sales and trade receivables.

f) Trade payables turnover ratio = Purchases divided by average trade payables

Particulars As at
March 31-,2022

As at
March 3L,2O2l

Purchases (refer note 1 below)

Average trade payables (refer note 2 below)

46,818

1,,997

31,o77

1-,077

Ratio 24.80 28.85

% change from previous year

Note:
1. Purchases includes purchase of services

2. Average trade payablg5 = (Total Trade Payables as at beginning of respective year + Total Trade

Payables as at end of respective year) divided by 2

Reason for change more than 25% : Not Applicable

-14%
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ACCESS LIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes forming part of the Financial Statements

gf Net capital turnover ratio = Net sales divided by average working capital

Particulars As at
March 31, 2022 March 31, 2021

As at

Revenue from operations

Working capital (refer note below)

59,287

44,O10

60,21.0

47,769

Ratio 1.35 L.26

% change from previous year

Note: Working capital = Current assets - Current liabilities

Reason for change more than 25%: Not Applicable

h) Net profit ratio = Net profit after tax divided by revenue from operations

Particulars As at As at
March3L,2O22 March31,2021

Net surplus after tax

Revenue from operations

(227) 2L,213

59,28L 60,270

Ratio (0.00) 0.3s

% change from previous year

Reason for change more than 25%: As explained in Note 1 to these financial statements, the
Company is a section 8 Company and accordingly, evaluation of this ratio is not applicable.

i! Return on Capital employed = Earnings before interest and taxes (EBIT)

divided by capital employed

Particulars

7%

As at
March 31, 2022

As at
March 31, 2021

Earnings before interest and taxes (refer note

1 below)

Capital employed (refer note 2 below)

(2271 2L,273

56,848 56,574
Ratio (o.oo) 0.37

% change from previous year

Reason for change more than 25%: As explained in Note L to these financial statements, the
Company is a section 8 Company and accordingly, evaluation of this ratio is not applicable.

Note:

1. EBIT = Profit before taxes + finance cost

2. Capital employed = Total equity + total debt - deferred tax assets

21: Other Statutory lnformation
(i) The Company does not have any immovable properties (other than properties where the Company

is the lessee and the lease agreements are duly executed in favour of the lessee) whose title deeds

are not held in the name of the Company.

(ii) The Company has not revalued its property, plant and equipment and intangible assets.

(iii) The Company does not have any loans or advances in the nature of loans granted to promoters,
.lira.t^rc l(l\IPc ral.ta.l nartiae cavar*{d#iihrtv wi

(a) repayable on demand or (b) without of repayment.

W v
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ACCESS LIFE ASSISTANCE FOUNDATION

(A Private Limited Company under Section 8 of The Companies Act, 2013)

Notes forming part of the Financial Statements

(iv) No proceedings have been initiated on or are pending against the Company for holding benami

property under the Benami Transactions (Prohibition) Act, 1.988 (45 of 1988) and Rules made

thereunder.

(v) The Company does not have any borrowings from banks or financial institutions that are secured

against current assets.

(vi) fne Company has not been declared as wilful defaulters by any bank or financial institution or
government or any other government authority.

(vii) fts Company does not have any transactions with companies stiuck off under section 248 of the

Companies Act, 2013 or section 560 of Companies Act, 1956.

ii) The Corp.ny does not have any charges or satisfaction which is yet to be registered with Registrar

of Companies (ROC) beyond statutory period.

(ix)
'"'' The Company has complied with the number of layers prescribed under clause (87) of section 2 of

the Act read with Companies (Restriction on number of Layers) Rules, 2017

(x) The Company has not entered into any scheme of arrangement as per sections 230 to 237 of the
Companies Act, 2013.

(xi)
No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities ("lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the lntermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf

of the Company or provide any guarantee, security or the like to or on behalf of the Company.

(xii)' 
The Company has not received any fund from any party(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall a) directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or b) provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts

that has been surrendered or disclosed as income during the year in the tax assessments under the
lncome Tax Act, 1951 (such as, search or survey or any other relevant provisions of the lncome Tax

Act, 1961.)

The Company has not traded or invested in Crypto currency or virtual currency during the financial
year.

Note 22: lnformation with regard to other matters specified in Schedule lll of the Act, is either Nil or not

applicable to the Company for the year

As per our Report of even date attached

For S. P Gupta & Associates

Accou ntants

m Reg no 103445W)

For Access Life Assisstance Foundation

*fr
Parasrampuria

.031899 \Nlr#ifBt

AM-K5
Girish Nair

Director

DIN:05187252 ffi 05938513



GROSS RECEIPTS FROM VARIOUS SOURCES

coRPUS DONATION (EXEMPT U/S 11(1Xd))

DONATIONS ( OTHER THAN CORPUS)

FROM COMPANIES UNDER CSR

FROM OTHERS Currently incl CSR €, Others

ACCESS LIFE ASSISTANCE FOUNDATION
PAN NO. AAMCAgTOSB

ASSESSEMENT YEAR 2022-23

STATEMENT OF INCOME

LOCAL

4,00,000

7,30,22,372 2,79,12,232

7,30,22,372 2,79,1.2,232

FC TOTAL

4,00,000

10,09,34,604

INTEREST

OTHERS

GROSS RECEIT{S

Less: STATUTORY DEDUCTION OF 15% OF INCOME

Less: ESTABLISHMENT AND OTHER EXPENSES

INCOME SPENT ON THE OBJECTS OF THE TRUST

Add: Deposits paid in this year considered as application
Less: Statutory Dues (for now directly)

Less: Creditors (for now directly)

LESS: SPENT IN RELATION TO OPIION EXCERCISED

rN PREVTOUS YEAR rN 11(1)(2)

INCOME SPENT ON ACQUIRING FIXED ASSETS

INCOME APPLIED TO CHARITABLE PURPOSE

TOTAL AMOUNT APPLIED FOR CHARITABLE PURPOSE

Less: OrrrlON EXERCISED U\S 11(1X2)

TAXABLE INCOME
TAX
TDS
REFUND DUE

OPTION EXERCISED U\S 11(1X2) IN PREVIOUS ASSESMENT YEAR
AMOUNT SPENT FOR OBJECIS OF TRUST

1,56,12,636

49,77,699

5,46,89,307

20,25,200

- 36,889

- 76,21.,630

6,00,33,687

7,47,55,457

4,52,78,235

46,57,362

4,99,35,597

6,55,48,'233

3,85,36,005

70,09,34,604 70,09,34,604

31,40,734

9,500

70,40,u,238

t0,40,84,238

2,39,005

2,39,005

7,47,55,451

t,47,55,451

w< v


